
 
 

 
 

PRESS RELEASE  
 

REVENUES OF THE H1 2022 OF THE SOLIDWORLD GROUP INCREASE TO EURO 30.3 MILLION 

Net Profit of Euro 0.3 million, improves the Net Financial Debt 

H1 2022 Consolidated Financial Highlights:  

● Revenues from sales and services: Euro 30.3 million (Euro 28.9 million, +4.8% on H1 2021)1 
● Value of Production: Euro 31.7 million  
● EBITDA: Euro 2.5 million, EBITDA margin 7.8% 
● Adjusted EBITDA: Euro 2.5 million, Adjusted EBITDA margin 8.0% 
● EBIT: Euro 1.2 million, EBIT Margin 3.7%  
● Consolidated Net Profit: Euro 0.3 million 
● Shareholders’ Equity: Euro 3.9 million (Euro 0.7 million at December 31, 2021 and Euro 3.2 

considering the pro forma consolidated figures at December 31, 2021) 
● Net financial debt: Euro 14.3 million (Euro 15.3 million at December 31, 2021 and Euro 13.9 

considering the pro forma consolidated figures at December 31, 2021) 
 

Treviso, September 30, 2022 - The Board of Directors of SolidWorld Group S.p.A. (ticker S3D), the 
parent of a leading digital technologies, 3D printing and additive manufacturing Group, has approved 
the H12022 consolidated financial statements, which have been voluntarily subjected to limited audit. 

Roberto Rizzo, Founder and Chief Executive Officer of SolidWorld, commented: "We report results 
to the market which feature growth and profitability. The stock market listing decision was extensively 
considered and the process behind SolidWorld’s launch on the market required full commitment in 
terms of time, and of both human and financial resources.  Joining the market immediately gave a 
fresh and significant boost to domestic and international visibility among the base of investors, 
customers and human resources, which are not yet reflected in the results of this first half of the year.  
The additional recognition and resources obtained through the listing have allowed us to lay more solid 
foundations for our business development plan.  Just a few months from listing, we have succeeded in 
executing concrete actions to further our growth drivers - the acquisition of synergetic businesses, thus 
strengthening the value creation chain (including through M&A’s), international expansion and growth 
in new sectors (such as the biomedical field), while also becoming a leader in the production of 
hardware and software for Industry 4.0.  Finally, the complex global geopolitical situation and the 
resulting problems to source raw materials, in addition to the rising energy costs which have sped up 
inshoring and reshoring processes, have generated a greater interest in adopting 3D printing and 
additive manufacturing solutions, for which our business and know-how provide an unparalleled 
response in Italy.”  

 
1 The figure for the Group's revenues from sales and services for H1 2021 derives exclusively from the Company's workings, and therefore 
has not been audited by the appointed audit firm. 
 



 
 

 

H1 2022 KEY FINANCIAL HIGHLIGHTS  

It should be noted, for comparability purposes, that the first half of 2022 is the first period for which 
the Group prepares consolidated interim financial statements, so comparative Income Statement 
items for the same period in 2021 are not shown, with the exception of Revenues from sales and 
services for H1 2021, not subject to audit.  In particular, the reclassified financial statements include, 
as comparative data, the consolidated data at December 31, 2021 (as required by OIC 17) and, for 
completeness, also the pro forma consolidated data at December 31, 2021. 

Revenues from sales and services in H1 2022 rose significantly (Euro 30.3 million, +4.8% on H1 2021).   
Software and hardware sales in particular performed well (growing respectively 7.8% and 7.1% on H1 
2021).  Significant increase in additive manufacturing revenues (+29.3% on H1 2021).2 

Revenue from sales and services of Euro 30.3 million refers to the following activities: 
● Revenues from software sales of Euro 6.9 million, referring to the distribution of three-

dimensional drawing and design software throughout the country;  
● 3D printer and scanner sales revenues of Euro 4.1 million; 
● Maintenance revenues of Euro 12.4 million; 
● 3D printing service revenues of Euro 0.9 million; 
● Other revenues of Euro 6 million; 

Maintenance revenues are the main component of consolidated revenues (40.9%) and are principally 
from the renewal of service delivery activities, which demonstrate a significant level of customer 
loyalty.  In addition, software and 3D printers and scanners sales performed well, accounting for 
approx. 22.8% and approx. 13.5% of total Sales Revenues in H1 2022. 

EBITDA was 2.5 million, with an EBITDA Margin of 7.8%, thanks to the improved management of 
inventory and stock.  

Adjusted EBITDA of Euro 2.5 million, with an Adjusted EBITDA Margin of 8.0%, includes adjustments 
for Euro 0.1 million concerning the extraordinary and non-recurring items, including gains and losses, 
fines and penalties and inventory write-downs.   

EBIT was Euro 1.2 million after amortisation, depreciation and provisions of Euro 1.3 million.   

The Consolidated Net Profit for the period was Euro 0.3 million (Euro 0.4 million attributable to the 
Group).  

Net Trade working capital of Euro 7.3 million (Euro 8.6 million at December 31, 2021) reflects the 
business’s seasonality, which sees a significant increase in revenues towards the end of the year, with 
a relative increase in trade receivables and payables.   

The Net Financial Debt was Euro 14.3 million at June 30, 2022, compared to Euro 15.3 million at 
December 31, 2021 (Euro 13.9 million considering the pro forma consolidated figures at December 

 
2 Figures at June 30, 2021 not subject to audit by the appointed audit firm. 
 
 



 
 

31, 2021) The movement from December 31, 2021 is mainly attributable to a reduction in current 
financial debt and an increase in cash and cash equivalents.    
 
The Shareholders' Equity was Euro 3.9 million (Euro 0.7 million at December 31, 2021 and 
Euro 3.2 million considering the pro forma consolidated figures at December 31, 2021) 
 
 
 
H1 SIGNIFICANT EVENTS  

In January 2022, Società Agricola Colle S.a.S. resolved a partial, proportional and asymmetrical spin-
off in favour of the newly-incorporated company Immobiliare Costa Alta S.r.l. (the "Beneficiary 
Company"), of which Solid World Group S.p.A. currently owns the entire share capital, with the 
purpose of separating the agricultural activity from the real estate activity. The Beneficiary Company 
has been transferred the entire real estate unit owned by the Agricultural Company, which, when 
completed, will be leased to the Issuer for key corporate activities. 

In May 2022, Solid World Group S.p.A. issued two non-convertible bonds ("Tranche A Bonds" and 
"Tranche B Bonds”) with a nominal value of Euro 2,500,000, both subscribed by Riello Investimenti 
Partners SGR S.p.A., in its capacity as the fund management company of the "Fondo Impresa Italia II” 
fund.  For further information, please refer to the Notes to the Half-Year Consolidated Financial 
Statements, available on the Company's website. 
 
On May 30, 2022, the Ordinary and Extraordinary Shareholders' Meeting of Solid World Group S.p.A. 
was held, which approved, among others, the plan for admission to trading of the Company's shares 
and warrants on the Euronext Growth Milan, the appointment of the Board of Directors currently in 
office, the splitting and dematerialisation of the Company's shares, the capital increase to serve the 
admission to trading of the financial instruments of Solid World Group S.p.A. on the Euronext Growth 
Milan, and the necessary amendments to be made to the company's by-laws in order to incorporate 
the rules and best practices applicable for companies listed on Euronext Growth Milan.  

SUBSEQUENT EVENTS TO THE END OF THE 1 SEMESTER 2022  

On June 30, 2022, Solid World Group S.p.A. submitted an application for admission to trading of its 
ordinary shares and warrants on the Euronext Growth Milan market , with admission taking place on 
July 4, 2022 and trading commencing on July 6, 2022. The transaction was successfully concluded 
through the offering of the Company's financial instruments, with a total amount raised of Euro 6.5 
million (including Euro 4.5 million from the capital increase, Euro 0.5 million from the exercise of the 
greenshoe option on sale and Euro 1.5 million from the conversion of a convertible bond issued in 
December 2021), through the placement of a total of 3,571,500 ordinary shares (of which 3,321,000 
newly issued and 250,500 placed as part of the exercise of the over allotment option granted 
proportionally by Prime S.r.l. shares, AL.CA S.r.l. and Marco Calini to Integrae SIM S.p.A., as Global 
Coordinator) reserved for the market at a placement price of Euro 2.00 per share, with a discount for 
holders of the convertible bonds.  
It should also be noted that the share capital includes Multi-Voting Shares (3 votes for each share), 
not subject to admission to trading, owned by Prime S.r.l., AL.CA S.r.l. and Marco Calini. In addition, 
the listing transaction provided for the issuance of 3,571,500 "Solid World 2022-2025 Warrants" 
allotted free of charge to all those who subscribed for the Company's newly issued shares as part of 
the placement or purchased as part of the exercise of the over-allotment option, as well as to holders 
of the convertible bonds. The full exercise of the greenshoe option for sale by Integre SIM took place 
on August 8, 2022, for a total of 250,500 shares.   



 
 

In early September, Solid World Group S.p.A. signed a binding term sheet with a syndicate of 
businesses and entrepreneurs to strengthen the financial base and expertise of SolidFactory S.r.l. 
("SolidFactory"), a subsidiary of the Issuer.  The agreement will lead to the creation, through 
SolidFactory, of a software platform, integrated with artificial intelligence, to support companies in 
defining and rolling out strategies to automate production processes, data management and the 
development of Industry 4.0 models. The transaction will be divided into several phases that will lead 
to the capital strengthening and the renewal of the corporate and governance structure of 
Solidfactory S.r.l., of which Solid World Group S.p.A. will retain control. 

On September 12, 2022, Bio3Dprinting S.r.l., a company indirectly controlled by the Parent Company 
through Bio3Dmodel S.r.l. and recently established as a result of the collaboration between Solid 
World Group S.p.A. and the Biofabrication group of the "E. Piaggio" Research Centre of the University 
of Pisa, acquired from the University of Pisa the patent for “Electrospider”, the human tissue 3D 
bioprinter which represents a historic step in the evolution of regenerative medicine (for both organs 
and tissue), in pharmaceutical and cosmetic research and in the drug and cosmetic testing and 
manufacturing processes. The acquisition of the international patent, which will be valid in Europe, 
the United States and China, forms part of the growth and development strategy of the Group, in 
particular in terms of reinforcing its position in the biomedical sector and on the acquisition of further 
expertise in the fields of hardware and software production for Industry 4.0, in addition to the 
development of the technology for augmented reality.  

On September 16, 2022, the Shareholders' Meetings of the subsidiaries Energy Group S.r.l., 
Technimold S.r.l. and Cad Manager S.r.l. with sole shareholder approved the plan for the merger by 
incorporation into Energy Group S.r.l. of Technimold S.r.l. and Cad Manager S.r.l. prepared by the 
respective governing bodies. The merger is carried out by means of the simplified procedure set forth 
in Article 2505-quater, Civil Code, since it is a merger in which companies with capital represented by 
shares do not participate, and is part of the Group's restructuring and commercial and administrative 
efficiency plan, with the aim of unifying at the parent company Energy Group S.r.l. the entire 
management of the technical, commercial, administrative and financial activities of the merged 
companies, making future development initiatives more efficient. For further information, please 
refer to the Notes to the Half-Year Consolidated Financial Statements.  

OUTLOOK  

The initial months of the second half of 2022 confirmed the strong operating performance of both the 
parent company and the subsidiaries, driven by an increasing interest among enterprises and 
economic actors in product and process innovation, with a view to optimising resources and 
streamlining production processes.  The complex global geopolitical situation and the resulting 
problems to source raw materials, which have sped up inshoring and reshoring processes, have 
generated a greater interest in adopting 3D printing and additive manufacturing solutions.  Its know-
how and undisputed leadership in this sector domestically places the Group and its companies in a 
central position.  The Euronext Growth Milan listing has allowed the Group to source a portion of the 
resources necessary to put into action a number of strategic growth drivers. Some have been 
introduced in the initial months of the second half of the year: the acquisition of synergetic businesses 
to strengthen the value creation chain, also through M&A’s, and further international expansion.  
Finally, we cite the growth in new sectors, such as the biomedical area, and the acquisition of 
additional expertise in the field of hardware and software production for Industry 4.0.  

The earnings of the major Group companies generally improved, while the smaller companies are also 
expected to contribute more to consolidated earnings.   



 
 

Finally, against a strong and growing backlog the company highlights that due to the global situation 
and rising energy and gas costs a number of customers may postpone their investments, thereby 
delaying such revenues.    

DECLARATION OF THE EXECUTIVE OFFICER FOR FINANCIAL REPORTING  

The Executive Officer for Financial Reporting, Ms. Elisabetta Cammarata, declares in accordance with 
Article 154-bis, paragraph 2, of the Consolidated Finance Act, that the accounting information 
contained in this press release corresponds to the underlying accounting documents, records and 
accounting entries.  

DOCUMENTATION 

The consolidated half-year financial statements at June 30, 2022 will be made available to the public 
at the Company's registered office, on the Company's website www.solidworld.com, Investor/Results, 
Financial Statements and Presentations section, as well as on the website www.borsaitaliana.it, 
Shares/Documents section, according to the deadline set out in current regulations. 

This press release and the results presentation for H1 2022 are available on the website 
www.solidworld.com and on www.1info.it.  

 
SolidWorld Group S.p.A. is the parent of a group of 11 companies founded in the early 2000s by engineer Roberto Rizzo. Listed 
on the Euronext Growth Milan segment, the Group is a leading developer and integrator of the latest and most comprehensive digital 
3D software and hardware for manufacturing companies, supporting and accelerating their journey to Industry 4.0. 
Thanks to SolidWorld, all stages of production - as far as sale and recycling - are integrated using technologies that make the 
production process faster and more sustainable and efficient. It operates through 14 offices and 3 technology hubs and has over 
150 employees and more than 8,000 client enterprises. The SolidWorld Group in 2021 reported a value of production of approx. Euro 
58 million (2021 pro forma consolidated figures), up 16% on the 2020 consolidated figure. The company has been listed on the 
Euronext Growth Milan segment of Borsa Italiana since July 6, 2022 (with ticker S3D). 
www.solidworld.it 
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Attachments: 
 

• Solid World Group S.p.A. H1 Consolidated Income Statement  
• Solid World Group S.p.A. Consolidated Balance Sheet at 30/06/2022 
• Solid World Group S.p.A. Net Financial Debt at 30/06/2022 

 

 

RECLASSIFIED CONSOLIDATED INCOME STATEMENT 

Income Statement 
H1 2022 FY 2021 

FY 2021 
 

H1 
2022 

FY 
2021 

2021 
Pro-

Forma 
(in Euro) Pro-Forma  % (*) % (*) % (*) 
Revenues from sales 30,310,371 55,084,248 55,084,248  95.6% 94.6% 94.6% 
Change in inventories of work-in-
progress, semi-finished and 
finished products 33.233 212.603 212.603  0.1% 0.4% 0.4% 
Increase in internal work capitalised 871.443 1,597,357 1,597,357  2.7% 2.7% 2.7% 
Other revenues and income 495.733 1,310,437 1,310,437  1.6% 2.3% 2.3% 
Value of production 31,710,780 58,204,646 58,204,646  100.0% 100.0% 100.0% 
Costs of raw materials, supplies 
and goods net of changes  
Inventories (11,913,288) (24,261,912) (24,261,912)  -37.6% -41.7% -41.7% 
Service costs (10,866,639) (18,057,502) (18,057,502)  -34.3% -31.0% -31.0% 
Rent, lease and similar costs (723.387) (1,405,017) (1,405,017)  -2.3% -2.4% -2.4% 
Personnel costs (5,134,845) (9,566,960) (9,566,960)  -16.2% -16.4% -16.4% 
Other operating charges (598.056) (1,091,515) (1,091,515)  -1.9% -1.9% -1.9% 
EBITDA  2,474,565 3,821,740 3,821,740  7.8% 6.6% 6.6% 
Extraordinary income (164.914) (179.804) (179.804)  -0.5% -0.3% -0.3% 
Extraordinary charges 233.169 445.422 445.422  0.7% 0.8% 0.8% 
Adjusted EBITDA   2,542,821 4,087,358 4,087,358  8.0% 7.0% 7.0% 
Amortisation, depreciation & write-
downs (865.003) (1,886,798) (1,914,798)  -2.7% -3.2% -3.3% 
Provisions (429.869) (755.704) (755.704)  -1.4% -1.3% -1.3% 
EBIT  1,179,693 1,179,238 1,151,238  3.7% 2.0% 2.0% 
Financial result (267.520) (553.605) (499.975)  -0.8% -1.0% -0.9% 
EBT 912.173 625.633 651.263  2.9% 1.1% 1.1% 
Income taxes (596.214) (784.739) (784.739)  -1.9% -1.3% -1.3% 
Net Profit/(loss) 315.959 (159.106) (133.476)  1.0% -0.3% -0.2% 
Group Net Profit/(loss) 387.155 (342.166) (245.173)  1.2% -0.6% -0.4% 
Minority interest result (71.196) 183.060 111.697  -0.2% 0.3% 0.2% 

(*) Share of value of production 

 

 



 
 

 

 

RECLASSIFIED CONSOLIDATED BALANCE SHEET 

  
Jun-22 Dec-21 Dec-21 

(in Euro) 

    
    
Balance Sheet  

30.06.2022 31.12.2021 
31.12.2021 

(in Euro) Pro-Forma 
Intangible assets 10,518,164 8,718,036 8,830,036 
Property, plant and equipment 9,027,753 1,965,016 9,065,016 
Financial assets 453.723 7,788,770 854.794 
Net Fixed Assets 19,999,641 18,471,821 18,749,846 
Inventories 3,190,408 2,725,093 2,725,093 
Trade receivables 13,637,494 18,253,961 18,253,961 
Trade payables (9,544,204) (12,419,827) (12,419,827) 
Trade Working Capital 7,283,698 8,559,228 8,559,228 
Other current assets 1,471,464 3,041,541 3,041,541 
Other current liabilities (4,833,543) (7,383,147) (7,383,147) 
Tax receivables and payables (778.481) (923.471) (923.471) 
Net accruals and deferrals (976.839) (796.750) (796.750) 
Net working capital  2,166,298 2,497,401 2,497,401 
Provisions for risks and charges (1,386,747) (1,183,634) (1,183,634) 
Post-employment benefit provision  (2,361,051) (2,478,061) (2,478,061) 
Net capital employed (uses)  18,418,140 17,307,527 17,585,552 
Current portion of non-current bank payables 1,534,322 1,405,032 1,405,032 
Current financial payables  6,889,643 11,892,238 10,442,364 
Non-current financial payables  9,209,319 5,303,238 5,303,238 
Total bank and financial payables  17,633,284 18,600,508 17,150,634 
Other current financial assets (54.569) (302.065) (302.065) 
Cash and cash equivalents (3,229,343) (2,988,625) (2,988,625) 
Net Financial Debt 14,349,373 15,309,818 13,859,944 
Share capital 833.600 700.000 833.600 
Reserves 2,724,587 372.580 2,646,075 

of which bond loan conversion 1,412,385 - 1,449,874 
Net Profit  387.155 (342.166) (245.173) 
Shareholders' equity (Own funds) 3,945,342 730.414 3,234,502 
Minority interest capital and reserves 194.622 1,084,236 379.410 
Minority interest result (71.196) 183.060 111.697 
        
Total sources  18,418,140 17,307,527 17,585,552 

 



 
 

NET FINANCIAL DEBT  

Net Financial Debt 
30.06.2022 31.12.2021 

31.12.2021 
(in Euro) Pro-Forma 

A. Liquidity (3,229,343) (2,988,625) (2,988,625) 
B. Cash equivalents -  - - 
C. Other current assets (54.569) (302.065) (302.065) 
D. Cash and cash equivalents (A) + (B) + (C) (3,283,911) (3,290,690) (3,290,690) 
E. Current financial debt 6,889,643 11,892,238 10,442,364 
F. Current portion of non-current financial debt 1,534,322 1,405,032 1,405,032 
G. Current financial debt (E)+(F) 8,423,965 13,297,270 11,847,396 
H. Net current financial debt (G)-(D) 5,140,054 10,006,580 8,556,706 
I. Non-current financial debt 9,209,319 5,303,238 5,303,238 
J. Debt instruments -  - - 
K. Trade payables and other non-current payables -  - - 
L Non-current financial debt (I) + (J) + (K) 9,209,319 5,303,238 5,303,238 
        
M. Total financial debt (H) + (L) 14,349,373 15,309,818 13,859,944 

 

 

 

 

 

 

 

 

 

 

 

 

 


